
  Financials  
 



RECENT FINANCIALS
20222021202020192018$’s in millions

$5,147$5,073$4,280$4,753$4,270Sales:

485568453498503EBIT:

9.4%11.2%10.6%10.5%11.8%EBIT Margin:

310381294324358
Earnings from Cont

Ops:       

2.272.782.162.392.65EPS:

665755642690639EBITDA:

12.9%14.9%15.0%14.5%15.0%EBITDA Margin:

441271603668440Cash from Ops:

 Amounts are from continuing operations and exclude non-recurring items. See Appendix - Non-GAAP Adjustments.

 2018–2020 financial data has been adjusted to apply the effects of the change from LIFO to FIFO

 Amounts are from continuing operations and exclude unusual items. See appendix for non-GAAP reconciliations.
 2018–2020 financial data has been adjusted to apply the effects of the change from LIFO to FIFO

SALES AND EBIT
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NET EARNINGS AND EPS

 Amounts are from continuing operations and exclude unusual items. See appendix for non-GAAP reconciliations.
 2018–2020 financial data has been adjusted to apply the effects of the change from LIFO to FIFO

+3%
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RETURNS AND TSR

 See appendix for return calculation
 TSR assuming dividends continually reinvested
 2018–2020 financial data has been adjusted to apply the effects of the change from LIFO to FIFO
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DIVIDEND
 Dividend payout target is ~50% of earnings
 Actual payout will likely be higher in the near-term

 52-year history of consecutive annual dividend increases

 Dividend yield >6%; one of the highest among the Dividend Kings
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Payout % of Adjusted EPS1,2

$1.00

$1.20
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$1.60

$1.80

$2.00

'18 '19 '20 '21 '22

Annual Dividend

1  EPS from continuing ops exclude unusual items; see appendix for non-GAAP reconciliations
2  Adjusted to apply the effects of the change from LIFO to FIFO
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